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BKI Investment Company Limited 

YEAR ENDED 30 JUNE 2018 

RESULTS FOR ANNOUNCEMENT TO THE MARKET 

 

  

    Jun 2018  Jun 2017

 Change  $’000  $’000

Revenue performance      

Total income – ordinary Up 8.2% to 48,128 from 44,462

Total income – special Down 79.6% to 786 from 3,861

Total income from ordinary activities Up 1.2% To 48,914 from 48,323
 
 
      

Profits      

Net operating result before special dividend income Up 5.8% to 44,224 from 41,787

Special dividend income Down 79.6% to 786 from 3,861
Net profit from ordinary activities after tax attributable to 
shareholders Down 1.4% to 45,010 from 45,648

Net profit attributable to shareholders Down 1.4% to 45,010 from 45,648
 
 
      

Portfolio      

Total portfolio value (including cash & receivables) Up 18.4% to 1,182,409 from 998,617
 
 
      

Earnings per share    Cents  Cents

Basic earnings per share before special dividend income Up 2.5% to 7.10 from 6.93

Basic earnings per share after special dividend income Down 4.5% to 7.23 from 7.57
 
 
      

Dividends per share      

Interim Up 0.7% at 3.625 from 3.60

Final Steady  to 3.700 from 3.70

Full year total Up 0.3% to 7.325 from 7.30F
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BKI Investment Company Limited 

YEAR ENDED 30 JUNE 2018 

RESULTS FOR ANNOUNCEMENT TO THE MARKET 

 

  

Explanation of Operating Results  

Net Operating Result before special dividend income increased 5.8% to $44.22m.  An increase in issued 
capital from participation in the BKI Dividend Reinvestment Plan, and to a lesser extent the 2018 
Entitlement Offer, resulted in Basic Earnings per Share before special dividend income increasing by 
only 2.5% to 7.10 cps. Special dividend income for the year totalled $0.79m, down from $3.86m in 
2017FY, resulting in a 4.5% decrease in Basic Earnings per Share after special dividend income to 
7.23cps and a 1.4% decrease in Net Profit attributable to shareholders of $45.01m. 

Positive contributors to this result include increased dividends from New Hope Corporation, AGL 
Energy, BHP Billiton, Woolworths Limited, Sydney Airport, Flight Centre and Macquarie Group, while 
lower dividends from TPG Telecom, Telstra Corporation and Tabcorp Holdings detracted from the 
result. Revenue from bank deposits continues to be low.  

BKI received $0.79m in special dividend income, largely comprising a special dividend paid by 
Tattersalls Corporation prior to its merger with Tabcorp Holdings and a special dividend paid by Telstra 
Corporation.  

NTA Backing  

 30 June 2018 30 June 2017

Net Tangible Asset backing per ordinary share before tax $1.63 $1.61

Net Tangible Asset backing per ordinary share after tax $1.54 $1.52

 

Additional Dividend Information 

The Directors have declared a final ordinary 2018FY dividend of 3.700 cents per share fully franked at 
the tax rate of 30%, which will be paid on 29 August 2018.  The Record date for the dividend is 13 
August 2018. 

The Company has a Dividend Reinvestment Plan in operation offering shareholders the opportunity to 
receive additional shares in the Company instead of receiving cash dividends. No discount will apply to 
the Dividend Reinvestment Plan. 

The last date for the receipt of an election notice to participate in the Dividend Reinvestment Plan is 14 
August 2018.  

Shareholders can update their election notices electronically by following the link on the Share Registry 
page of the BKI Investment Company Limited website. (www.bkilimited.com.au) 

Other Information 

This report is based on audited accounts. A copy of the 2018 Annual Report, which includes the audited 
accounts, is attached to this Appendix 4E. 
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Directors
Robert Dobson Millner Non-Executive Chairman
David Capp Hall AM Independent Non-Executive Director
Alexander James Payne Non-Executive Director
Ian Thomas Huntley Independent Non-Executive Director

Investment Manager
Contact Asset Management Pty Limited (Contact)
AFSL Licence No: 494045

BKI Portfolio Managers appointed by Contact
Tom Millner
Will Culbert

Company Secretaries
Jaime Pinto
Larina Tcherkezian (Alternate)

Registered Office
Level 2
160 Pitt Street Mall
Sydney NSW 2000
Telephone: (02) 9210 7000
Facsimile: (02) 9210 7099

Postal Address:  
GPO Box 5015 
Sydney NSW 2001

Auditors
MGI Sydney Assurance Services Pty Ltd
5th Floor, 6 O’Connell Street
Sydney NSW 2000

Share Registry
Advanced Share Registry Services Limited
110 Stirling Highway
Nedlands, WA 6009
Telephone: (08) 9389 8033

Australian Stock Exchange Code
Ordinary Shares  BKI

Website
www.bkilimited.com.au
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Corporations Act 2001
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Short Term Incentive 

Long Term Incentive 
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Name Position 
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Note

2(a) 
2(c) 
2(d) 
2(e) 

3

4(a) 

2(b) 

Note

6

6
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Note

17(a)

5(b) 

7
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Corporations Act 2001

Reporting Basis and Conventions 
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Recognition 
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Valuation of investment portfolio

Valuation of trading portfolio

(i) Wages, salaries and annual leave 

(ii) Long service leave 

(iii) Share incentives 
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Revenue from Contracts with Customers

Amendments to Australian Accounting Standards – Effective Date of AASB 15

: Financial Instruments
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Gross funds raised 
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Name Position 
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Corporate & Administrative Services Pty Limited 
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Pitt Capital Partners Limited 

Contact Asset Management Pty Limited 
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Corporations Act 2001
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Corporations Act 2001

Corporations Regulations 2001

International Financial Reporting Standards

Auditor’s Responsibilities for the Audit of the Financial Report

Corporations Act 2001
Code of Ethics for Professional Accountants 

Corporations Act 2001
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Valuation and Existence of Investments 

Revenue from Investments 
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Corporations Act 
2001

Presentation of 
Financial Statements International Financial Reporting Standards

Opinion on the Remuneration Report 

Corporations Act 2001
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Responsibilities 

Corporations Act 2001
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Corporations 
Act 2001
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